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Abstract. The article provides an analysis of the current state and key challenges of financing
professional pre-higher education (PPHE) in Ukraine amid ongoing transformations of the
education system and the influence of external factors, particularly the consequences of full-
scale armed aggression. The study examines the legal and regulatory framework of budgetary
financing for PPHE, focusing on the coordination and distribution of financial responsibilities
between state and local budgets to ensure the sustainable functioning of this educational
level. Special attention is given to the dynamics and structural changes in state and local
budget expenditures during 2021-2024. The findings reveal increased financial uncertainty
and notable discrepancies between planned and actual funding levels. The study highlights
the growing problem of insufficient financial stability of budgetary support and substantiates
the need to intensify diversification of revenue sources for PPHE institutions. The structure
and potential of extrabudgetary funding are systematized, including tuition fees, income
from economic activities, rental payments, grants, international technical assistance, and
charitable contributions. It is substantiated that the combination of budgetary and extra-
budgetary financial instruments is a key prerequisite for ensuring operational stability,
modernizing the material and technical base, and enhancing the competitiveness of PPHE
institutions. It proposes mechanisms to enhance extrabudgetary financing, such as
developing institutional fundraising practices, introducing tax incentives for donors, and
expanding partnerships with employers. The conclusions confirm that stable financial
support for PPHE institutions can be achieved only through effective integration of budgetary
funds with alternative financing sources.
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Professional pre-higher education
(PPHE) plays a critical role in devel-
oping professional competencies by
integrating  theoretical instruction
with practical training. It supplies the
Ukrainian labor market with mid-level
specialists who are essential for the sta-
ble development of industry, services,
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and social infrastructure, particularly in
the context of post-war reconstruction.
It is therefore unsurprising that im-
proving the financing of PPHE has be-
come a highly relevant issue within the
broader process of modernizing the na-
tional education system. The adequacy
and efficiency of resource allocation di-
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rectly determine the quality of training
for future specialists, their competitive-
ness in the labor market, and their abil-
ity to meet the demands of the modern
economy.

Today, Ukraine’s PPHE system faces
a range of challenges: insufficient and
unevenly distributed funding across re-
gions, the urgent need to modernize and
restore infrastructure damaged by the
war, and the necessity to strengthen co-
operation between educational institu-
tions and employers. Consequently, it is
critically important to assess the extent
to which the current financing model
ensures the sustainability and develop-
ment of this educational segment.

Debates concerning the optimization
of budgetary financing mechanisms for
PPHE have become increasingly prom-
inent, as these mechanisms will shape
the future trajectory of institutions at
this level. Recent research and publi-
cations indicate that issues related to
budgetary financing and quality man-
agement across different educational
sectors, including PPHE, are widely rep-
resented in academic literature. Nota-
bly, these topics appear in the works of
Ukrainian scholars such as A. Slavkova
[1], O. Totska and I. Tytarenko [2], and
I. Chuy and B. Pavluk [3].

However, it has also become evident
that, under the difficult conditions of
war and post-war recovery, the PPHE
system and its financing methodology
require substantial reform. This issue
has attracted significant scholarly at-
tention: for example, questions of public
administration and PPHE reform, in-
cluding under wartime conditions, have
been examined by Ukrainian research-
ers such as O. Pelishenko [4], Ye. Vo-
loshka [5], and a research team led by
S. Londar [6].

Nonetheless, the topic of financial
support for PPHE - especially under
martial law and limited budgetary ca-
pacities - remains insufficiently ex-
plored and requires deeper analysis.

The purpose of this article is to ex-
amine the financing structure of profes-
sional pre-higher education institutions
(PPHEIs) in Ukraine and to formulate
recommendations for its improvement,
particularly through the diversification
of revenue sources.

An analysis of the financial support
system for PPHE should begin with an
assessment of the current state and the
key challenges associated with imple-
menting the educational reform that
has been under way in Ukraine in recent
years. A pivotal milestone was the entry
into force of the 2019 Law of Ukraine
"On Professional Pre-Higher Education”
[7], which established the regulatory
framework for PPHE, defined the mech-
anisms for obtaining this educational
level, set out the rights and obligations
of participants in the educational pro-
cess, and delineated the respective re-
sponsibilities of national and local au-
thorities.

This reform aimed to modernize the
educational structure, clarify the status
of PPHE within the national education
system, optimize property relations, en-
hance institutional autonomy, and im-
prove organizational models of the ed-
ucational process. The introduction of
training for professional junior bache-
lors instead of junior specialists expand-
ed the range of educational programs,
opening new opportunities for the com-
mercialization of educational services
and the development of additional fund-
ing streams [8].

The abolition of age limits and re-
strictions on the number of tuition-free
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degrees broadened the potential ap-
plicant pool, particularly among adult
learners. This expansion contributes to
increased student enrollment in both
publicly funded and tuition-based pro-
grams and positively affects institutions’
own revenues. The development of va-
rious modes of education, including
dual education, further creates opportu-
nities for cooperation with employers,
engagement in joint projects, and the
attraction of extrabudgetary funds.

Despite significant progress in the
development of PPHE, a set of systemic
problems and challenges persists. Al-
though the legislative framework for-
mally ensures appropriate conditions
for institutional functioning, in practice
institutions frequently face limited and
unstable funding. According to certain
assessments, state subventions are pro-
vided only partially, which complicates
financial planning and impedes devel-
opment efforts [9]. The situation be-
came particularly acute in 2025 when,
despite an overall increase in national
education expenditures, budgetary sup-
port for PPHE declined, undermining
predictability and trust in state policy
and constraining institutions’ ability to
expand their own revenue sources.

Another limiting factor has been the
lack of inclusion of PPHEIs in interna-
tional donor programs and support
projects up to 2025 - a practice more
common for other educational levels,
particularly vocational education and
training (VET). Consequently, institu-
tions were deprived of opportunities to
attract external resources and to build
financial reserves.

These problems are further exacer-
bated by wartime conditions: adminis-
trative changes, difficulties with accred-
itation, and disruptions in regulatory

procedures have increased the risks to
the sustainable development of PPHE
[9]. These processes not only hinder
modernization but also restrict the ca-
pacity of institutions to broaden their
service offerings, which could other-
wise generate additional income.

Particular attention must also be
paid to updating standards and qual-
ification requirements. The absence
of up-to-date professional standards
complicates the formulation of realis-
tic qualification benchmarks and slows
the expansion of the National Occupa-
tional Classification to include profes-
sions relevant to PPHE graduates. This
reduces the attractiveness of educa-
tional programs and limits the ability
of institutions to develop competitive
and potentially profitable educational
products.

Given these challenges, it is neces-
sary to shift from normative and man-
agerial analysis to an empirical assess-
ment of the actual state of the PPHE sys-
tem. Statistical data on the number of
institutions and the size of the student
population serve as key indicators that
make it possible to objectively evaluate
the sector’s scale, pace of transforma-
tion, and potential for expanding educa-
tional services.

Today, PPHE in Ukraine is repre-
sented by a wide range of institutions
of various profiles and specializations.
However, it is important to note the
differences in the methodology used to
count the number of such institutions.
According to Unified State Electronic
Database on Education (USEDE), as of
2024, 694 PPHEIs were operating in
Ukraine, which differs significantly from
the data provided by the State Statistics
Service of Ukraine, reporting only 320
institutions (Table 1).
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Table 1

Number of PPHEIs in Ukraine and students enrolled in them
at the beginning of the academic year

Year Number of PPHEIs Number of students
2020 129 165 622
2021 248 282319
2022 283 301765
2023 314 350013
2024 320 383 454

Compiled by the author based on data from: [10].

These substantial discrepancies can
be explained by the fact that the State
Statistics Service of Ukraine includes
only those institutions that function as
separate legal entities, while USEDE
also accounts for both detached and
non-detached structural units of higher
education institutions.

Based on the statistical data of the
State Statistics Service summarized in Ta-
ble 1, it can be concluded that there has
been a steady increase both in the num-
ber of educational institutions and in the
number of students enrolled in them.

In 2020, there were 129 PPHEIs with
a total of 165,622 students. However,
by 2021 the number of institutions had
sharply increased to 248, while student
enrollment rose to 282,319. Growth
continued in 2022, reaching 283 insti-
tutions and 301,765 students. In 2023,
the number of PPHEIs expanded to 314,
and the student population reached
350,013. By 2024, the number of insti-
tutions had increased to 320, and stu-
dent enrollment reached 383,454 - the
highest value recorded during the peri-
od. Overall, within five years, the num-
ber of institutions nearly doubled, and
student enrollment more than doubled,
indicating dynamic development and
growing popularity of PPHE in Ukraine.

It is important to note that growth in
the number of PPHEIs does not neces-

sarily imply the establishment of many
entirely new entities. In many cases, the
following are counted as "new" institu-
tions:

e institutions that already existed
but underwent changes to their statutes
or status;

e private or municipal institutions
that obtained licenses as PPHEIs;

e statistical "reclassification” or re-
distribution of structures due to updat-
ed classification criteria.

Thus, the observed growth may be
partly "technical”, resulting from legal-
ization or reclassification rather than
the creation of entirely new institu-
tions. However, this increase cannot be
attributed solely to technical adjust-
ments in accounting. Educational trends
in society indicate that, starting from
2020-2021, demand has been steadily
rising for short-term, practice-oriented
programs (professional junior bachelor,
junior specialist) instead of lengthy uni-
versity studies. Growing demand, in turn,
encourages the establishment or reori-
entation of other institutions toward the
PPHE format. This aligns with trends
seen in many European countries, where
the labor market increasingly requires
"practical specialists”, leading to greater
demand for VET and PPHE.

Such growth intensifies pressure on
the system of financing educational ser-
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vices. Therefore, it is logical to analyze
which revenue sources currently consti-
tute the main financial base for PPHEIs
and whether the existing model corre-
sponds to the real needs of the sector.
The current structure of PPHEI fi-
nancing is presented in Figure, which
clearly illustrates the interaction be-
tween key revenue sources and the ar-

eas of expenditure defined in Article
66 of the Law of Ukraine "On Profes-
sional Pre-Higher Education" [9]. It is
also important to recall that, according
to Article 78, paragraph 7 of the Law
of Ukraine "On Education" [11], the fi-
nancing of VET and PPHE is carried out
primarily from the state budget, includ-
ing through educational subventions to

For payment:

e state targeted support for obtaining PPHE;
« financial support for obtaining PPHE.

General

Educational subsidy for:
e obtaining complete general secondary

Fund

State budget

Special Fund

\/

for payment of services for
the fulfilment of state orders
for the provision of PPHE in
state and municipal PPHEIls

education (staff remuneration). In state
institutions, state institutions financed by the
Ministry of Education and Science of Ukraine,
municipal institutions financed from the state
budget, private institutions;

e provision of PPHE in specialities that receive
special support;

o provision of PPHE to persons with special
educational needs;

¢ improving the qualifications of PPHEIs
employees;

o fulfilling the duties of the founder of state
PPHEIs in terms of providing the material and
technical base of the state institution at a
level sufficient to meet the requirements of
educational standards and licensing conditions

General

d

Local
budget

Fund

Special Fund

General Fund

Special Fund

for the payment of preferential

-~
\ long-term loans for obtaining

{}

PPHE

e grants, gifts;

Own funds of the PPHElIs:
¢ payment for educational services provided;
¢ income from the sale of products;
* payment received from the lease or sale of property;
o charitable contributions;

e other similar receipts

Payment for:

e regional orders for the
provision of PPHE in state and
municipal PPHEIs;

o state orders for the provision of
PPHE in state PPHEIs transferred
to local budgets for financing in
accordance with the law;

e payment for PPHE services
from the budgets of cities of
republican (ARC) and regional
significance, district budgets,
and budgets of amalgamated
territorial communities;

e for the provision of financial
support: PPHEIs located in
the relevant administrative-
territorial unit, in accordance
with the programme of socio-
economic development of the
territory;

¢ to employees and students of
PPHEIs located in the relevant
administrative-territorial unit, in
accordance with the decisions
of the relevant local self-
government bodies;

e financial support for obtaining
PPHE

Figure. Financing scheme of PPHE in Ukraine
Compiled by the author based on: [7].
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lower-level budgets, as well as from lo-
cal budgets and other sources not pro-
hibited by law. In other words, the leg-
islation explicitly determines budgetary
funds as the principal source of financ-
ing for such educational institutions.

Let us analyze the actual volumes of
expenditures on PPHE from the state
and local budgets during 2021-2024 to
assess the real financial situation of this
educational segment.

Based on the data presented in
Table 2, it can be concluded that during
the period from 2021 to 2024, state bud-
get expenditures on education showed
certain fluctuations but generally main-
tained a gradual upward trend, while
the percentage of plan execution tended
to decline. In 2021, actual expenditures
on education amounted to 63,837.2 mil-
lion UAH, with a plan execution rate of
90.64%. In 2022, funding decreased to
58,508.1 million UAH, and the plan ex-
ecution rate fell to 83.34%. In 2023, ex-
penditures increased to 60,452.2 million

UAH, yet the execution rate again de-
clined, reaching 81.08%. In 2024, fund-
ing continued to grow, reaching 64,738.0
million UAH, while the execution rate
rose slightly to 82.78%, although it still
remained below the 2021 level.

Expenditures on PPHE also experi-
enced fluctuations. In 2021, actual ex-
penditures totaled 5,696.9 million UAH,
with a very high plan execution rate
of 96.1%. In 2022, funding decreased
slightly to 5,475.4 million UAH, and ex-
ecution dropped to 94.31%. In 2023, ex-
penditures fell further to 5,270.1 million
UAH, with the execution rate declining
to 91.76%. In 2024, expenditures in-
creased to 6,233.0 million UAH, and the
execution rate rose to 92.78%; however,
it remained lower than in 2021. Thus,
PPHE funding fluctuated but showed an
upward trend in 2024 following an ear-
lier decline.

The Table 3 demonstrates that during
2021-2024, local budget expenditures
on education were characterized by fluc-

Table 2
State budget expenditures on education (million UAH)
and percentage of plan execution (%)

Year 2021 2022 2023 2024
Educational Actual % of plan Actual % of plan Actual % of plan Actual % of plan

level expenditure execution expenditure execution expenditure execution expenditure execution

amount amount amount amount
Education
overall 63837,2 90,64 58508,1 83,34 60452,2 81,08 64738,0 82,78
PPHE 5696,9 96,1 54754 94,31 5270,1 91,76 6233,0 92,78
Compiled by the author based on: [12].
Table 3
Local budget expenditures on education (million UAH)
and percentage of plan execution (%)
Year 2021 2022 2023 2024
. Actual Actual Actual Actual
Educational p % of plan : % of plan p % of plan p % of plan
expenditure . expenditure . expenditure . expenditure .

level amount execution amount execution amount execution amount execution
Education
overall 2490774 95.46 2322504 248186.7 92.86 283694.4 92.29
PPHE 9368.2 96.94 10848.9 92.15 9630.5 94.34 10481.3 94.92

Compiled by the author based on: [12].
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tuations in both actual funding amounts
and the level of plan execution. Overall,
education expenditures in 2021 amount-
ed to 249,077.4 million UAH, with a plan
execution rate of 95.46%. In 2022, the
actual amount decreased to 232,250.4
million UAH, accompanied by a decline
in the execution rate to 88.8%. In 2023,
expenditures increased to 248,186.7
million UAH, while the execution rate
reached 92.86%. In 2024, actual expendi-
tures totaled 283,694.4 million UAH,
with a plan execution rate of 92.29%.

As for PPHE financing, in 2021 it
amounted to 9,368.2 million UAH with a
plan execution rate of 96.94%. In 2022,
expenditures increased to 10,848.9
million UAH, while the execution rate
decreased to 92.15%. In 2023, actu-
al expenditures fell to 9,630.5 million
UAH with an execution rate of 94.34%,
whereas in 2024 they rose to 10,481.3
million UAH, and the execution rate
reached 94.92%.

The presented statistical data allow
for preliminary conclusions regarding
the state of PPHE financing in Ukraine.
It is evident that despite the overall
increase in absolute funding volumes,
the level of plan execution significantly
declined after the onset of the full-scale
war (particularly in the case of state
budget financing of education), which
is an expected consequence of budget
redistribution in favor of the defense
sector. The execution of expenditures
for PPHE financing demonstrates a
more stable trend compared to educa-
tion as a whole, which may indicate the
prioritization of this educational seg-
ment.

Regarding education financing from
local budgets, the trends are somewhat
more favorable. Despite a significant de-
crease in 2022 - to nearly 89% - current

expenditure execution exceeds 92% for
both overall education and PPHEIs spe-
cifically.

However, given the difficult econom-
ic situation in the country and the high
uncertainty associated with the future
consequences of military actions, edu-
cational institutions at all levels should
consider diversifying their funding
sources.

Therefore, let us examine in more
detail the existing extrabudgetary fund-
ing sources for educational institutions.
In particular, Article 79 of the Law of
Ukraine "On Education” [11] specifies
that, in addition to budgets at various
levels, sources of funding may also in-
clude institutions’ own revenues, which
encompass:

e payment for educational and oth-
er services provided under contracts,
including tuition fees for students en-
rolled on a contractual basis, fees for
preparatory courses, and payments
for various additional educational pro-
grams such as second-specialty training,
short-term courses, and workshops;

e payment for research and other
types of work (e.g., contract-based proj-
ects) performed by institutions upon
request;

e revenues from the sale of prod-
ucts manufactured in training and pro-
duction workshops, including services
aligned with the institution’s education-
al profile (e.g., hairdressing services in a
cosmetology college);

e income from leasing premises
(rooms, sports facilities), buildings (ac-
ademic blocks, dormitories), and equip-
ment owned by the institution;

e grants from domestic and inter-
national organizations (e.g, the EU,
USAID) for educational projects, acade-
mic mobility programs, and exchanges;
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e dividends from securities, interest
from deposits, and earnings from plac-
ing special fund resources in accounts
with state-sector banks.

As we can observe, the current prac-
tice of PPHEIs financing in Ukraine
through extrabudgetary revenues
is characterized by a wide range of
mechanisms for mobilizing addition-
al resources, which enhance both the
flexibility and efficiency of their oper-
ations. At the same time, an analysis of
available information sources indicates
that funding through extrabudgetary
sources is characterized by low stabili-
ty and predictability, largely depending
on the macroeconomic situation, the
population’s purchasing capacity, and
the ability of institutions to actively
seek additional revenue streams. This
dependency generates risks of uneven-
ness and instability in financial sup-
port, particularly for institutions that
lack sufficient opportunities to attract
large-scale contracts, donor resources,
or grant programs.

Nevertheless, overall, the increase
in expenditures for maintaining educa-
tional institutions through extrabudget-
ary sources reflects a global trend rath-
er than merely a necessity arising from
crises [13]. It is expected that the pro-
cess of expanding funding sources will
continue in the future. Mixed financing
is inherently more effective than purely
state funding, as diversification incen-
tivizes educational institutions to im-
prove both their educational activities -
by attracting learners of all age groups,
including those funding their studies
independently — and managerial perfor-
mance, as leadership becomes motivat-
ed to seek partners and sponsors, par-
ticipate in grant programs, and launch
new, in-demand educational programs.

Accordingly, the search for new and
non-standard sources of extrabudget-
ary financing remains a pressing issue.
One such source could be fundraising -
the mobilization of charitable contribu-
tions from various categories of donors,
including alumni, charitable founda-
tions, and private enterprises. Fundrais-
ing enables donors to pursue their own
economic interests, such as tax optimi-
zation, support for educational institu-
tions that train their future workforce,
prestige, and enhancement of corporate
image. However, at present, this practice
is not widespread in Ukraine due to sev-
eral reasons, including the economic sit-
uation, which limits donors’ disposable
resources, as well as the absence of an
established culture of philanthropy and
insufficient awareness regarding insti-
tutional needs.

To enhance the effectiveness of char-
itable activity in the education sector, it
is advisable to introduce mechanisms
based on international experience in
applying tax incentives for charitable
organizations, individuals, and busi-
ness entities. This includes preferential
regimes for profit, property, and gift
(inheritance) taxation, as well as the
provision of tax credits. Additionally,
the formation of professional associ-
ations and networks of donors, along
with the creation of shared information
platforms for effective communication
between foundation leaders, local au-
thorities, and PPHEIs, remains highly
relevant [13].

Another potentially attractive mech-
anism for mobilizing funds for PPHEIs
financing could be concessional long-
term loans for PPHE, provided for under
Ukrainian legislation, though they are
not yet widespread. While such loans
could become a popular tool for access-
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ing education, in the context of war and
budgetary constraints, full reliance on
them is not advisable.

The overall results of the study sug-
gest that the PPHE system in Ukraine is
undergoing intensive transformation,
driven both by the introduction of new
legal and regulatory mechanisms and
by the demands of the modern labor
market. An institutional platform has al-
ready been established for modernizing
educational content, expanding institu-
tional autonomy, and creating new op-
portunities for financial support. At the
same time, practical implementation of
reforms has revealed a number of struc-
tural imbalances requiring systemic im-
provement.

Statistical trends for 2020-2024
demonstrate growth in both the num-
ber of PPHEIs and learners, reflecting
increased demand for practice-orient-
ed educational programs. However,
such rapid expansion places additional
pressure on the financing system and
necessitates greater predictability and
balance in budgetary support. Analysis
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OIHAHCOBO-EKOHOMIYHI ACITEKTI OCBITU

Kpuuwenko K. €.

KaHAUJAT EKOHOMIYHUX HayK, 3ac/yKeHU eKOHOMICT YKpaiHy, BUKJIajay kadpeapu 061Ky
i pinancis [IBH3 «BykoBuHChKUH yHiBepcuTeT», YepHiBLi, YkpaiHa, cirillapps@gmail.com
ORCID ID: https://orcid.org/0009-0007-7145-6709

BIOJZKETHI TA MMO3ABIOJKETHI MEXAHI3MHA
®IHAHCYBAHHSA ®AXOBOI MEPEJABUILOI OCBITU B YKPAIHI:
CYYACHHMH CTAH I BUKJIMKH PO3BUTKY

AHomayis. Y cmammi npogedeHo aHAi3 CyuacHo20 cmaHy ma KJAKn408ux npob.aiem giHaH-
cysaHHs axoeoi nepedsuwjoi oceimu (PIIBO) 8 YkpaiHi 6 ymosax mpaHcpopmayili ocgim-
HbOI cucmemu i 8nNAUBY 308HIUWIHIX YUHHUKIB, 30KpeMa HACNI0KI8 ho8HOMACWMA6HOI 36poii-
Hoi azpecii. JlocaidiceHHs 0XONAH€E po32/isi0 HOPMAMUBHO-NPABOBUX 3ACA0 6HOHCEMHO20
dinancysanHs PIIBO 3 akyeHmMoMm Ha koopduHayii ma po3nodijii iHaHCO8UX NOBHOBANCEHL
Mide depacasHum i micyesumu 6rodxcemamu 3 Memoio 3a6e3neyeHHs1 cmasno2o PyHKYioHy-
8aHHMS1 Yb02o pieHs1 oceimu. Ocob.ausy ysazy npudisieHo aHanizy OuHamMiku ma cmpykmypHuUXx
3MIH sudamkie deprcasHozo Ui Mmicyesux 6rodxcemie y 2021-2024 pp. Ompumaui pesyabma-
mu cgiduams npo 3pocmaHHs PiHaHCO80I HegU3HAYeHOCMI Ma HASIBHICMb CyMMEBUX pO3-
6iscHocmell Midxe 3anaaHosaHuMu U gakmuuHumu obcsieamu @inancysanHs. IlidkpecsaeHo
3a20cmpeHHs npobaemu HedocmamHwboi iHaHcosoi cmilikocmi 6t0dxcemHoi nidmpumKu
ma o6rpyHmoeaHo hompe6y e akmusizayii dusepcudbikayii dxcepes doxodis 3axnadie PIIBO.
Cucmemamu3oeaHo cmpykmypy U homeHyian nozabrdxcemHux ¢piHaHco8uXx pecypcis, 30-
Kpema Kowmis 8i0 nnamu 3a Hag4aHHsl, doxodis 8id eocnodapcukoi disiabHoCmi, opeHOHUX
naamesicis, 2paHmosozo GiHaHCy8aHHS, MiXcCHAPOOHOI mexHiuHoi donomoau ma 64102001l -
HUX eHeckig. 06rpyHmMo8aHo, Wo NOEOHAHHA 6rodxcemHux i no3abrodxcemHux giHaHcosux
iHcmpymeHmie € K/10408010 yM08010 3abe3neyeHHs1 onepayiliHoi cmitlikocmi, modepHizayii
MamepianbHO-mexHiyHoi 6a3u ma hnid8uwjeHHsT KOHKYpeHMOCNpoMoXcHocmi 3akaadie
@IIBO. 3anponoHOB8AHO MeXaHizmu 30i1bUWleHHsT poJii no3a6rdxcemHo20 (PIHAHCYBAHHS,
SAK-0m: po38UmMoK iHcmumyyitiHux npakmuk ¢aHdpetizuHey, 3anpoeadHceHHs1 N00amKo8ux
cmumysie 013 doHopie i po3wupeHHs napmHepcbKoi 83aemodii 3 po6omodasysamu. 3pobe-
HO BUCHOB0K, W0 cmabisibHe PiHaHcose 3a6e3neveHHs 3akaadie PIIBO moxcause auwe 3a
ymosu epekmueHoi iHmezpayii 6r00xcemHuUx Kowmis 3 aAbmMepHaMueHUMU Oxcepenamu
PiHaHCy8aAHHAL.

Katouosi caoea: gpinancysarHs oceimu, paxosa nepedsuuja ocgima, 6rodxcemue PhiHaHCy-
8aHHs, sudamku depicasHoz0 610dxicemy, sudamku micyegux 610dxcemie.
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